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ECONOMY:!THE!RECESSION!IS!OVER!!
!"#$%&$'($)*#(+,-)#./0-($-#-$01#234#,5'-$0"$)#0(#67-$#(+05#0#89#055/01#-0($#:,;$;*#<8;=9>;#?+,"#,"#0#'1$0-#",@5#(+0(#(+$#
-$'$"",75#$5)$)#(+,"#"/66$-#05)#(+$#$'7576A#B,11#C$#$%&05),5@#@7,5@#D7-B0-);#E7B$F$-*#(+$#$'7576A#+0"#)$'1,5$)#
0#@-$0(#)$01#",5'$#(+$#C$@,55,5@#7D#(+$#-$'$"",75#05)#B,11#(0G$#"76$#(,6$#(7#-$@0,5#,("#&-$F,7/"#&$0G;#H7-#(+0(#-$0"75*#
605A#,5),F,)/01"#05)#C/",5$""$"#B,11#D,5)#,(#+0-)#(7#C$1,$F$#(+0(#(+$#-$'$"",75#,"#(-/1A#7F$-;##
I5(,1#67"(#,5),F,)/01"#05)#C/",5$""$"#0-$#'75F,5'$)#(+0(#(+$#$'7576A#B,11#@-7B#D7-#0#"/"(0,5$)#&$-,7)*#(+$-$#B,11#C$#
7&&7-(/5,(,$"#D7-#D7-B0-)#(+,5G,5@#C/",5$""#1$0)$-"#05)#,5F$"(7-"#(7#C/A#/5)$-&-,'$)#0""$("#(7#&7",(,75#(+$6"$1F$"#
D7-#(+$#/&'76,5@#$%&05",75#
NEW!VEHICLE!SALES:!SALES!COME!BACK!!
J$B#1,@+(#F$+,'1$#"01$"#,5#K'(7C$-#-$'7F$-$)#D-76#(+$,-#&7"(#'0"+LD7-L'1/5G$-"#:MNM>#)$'1,5$#,5#O$&($6C$-*#'76,5@#,5#
0(# PQ;=# 6,11,75# /5,("# 0(# 0# "$0"75011A# 0)R/"($)# 055/01# -0($;# ?+$# K'(7C$-# "01$"# -0($# B0"# &-7C0C1A# "(,11# 5$@0(,F$1A#
0DD$'($)#(7#0#"6011#)$@-$$#CA#(+$#$%(-0#'0-"#"71)#,5#S/1A#05)#!/@/"(#)/$#(7#MNM;#T,(+#"76$#0)),(,7501#-$'7F$-A#D-76#
MNM#05)#(+$#&7",(,F$# ,6&0'(#7D#+,@+$-#"(7'G#05)#+76$#&-,'$"*# (+$#UQQV#(7(01# D7-#5$B#-$(0,1# 1,@+(#F$+,'1$#"01$"# ,"# ,5#
"(-,G,5@#),"(05'$#7D#(+$#PQ;=#6,11,75L/5,(#D7-$'0"(#&-$"$5($)#0(#(+$#J!!!#O&-,5@#C/",5$""#6$$(,5@;#
USED!VEHICLE!SALES:!THEY!ARE!BUYING!NEW!CARS!!
!#'76C,50(,75#7D#0((-0'(,F$#5$B#'0-#)$01"# 05)# 10'G#7D# ,5F$5(7-A# -$"/1($)# ,5#05#K'(7C$-#)$'1,5$# ,5# -$(0,1#/"$)#/5,(#
"01$"# 7D# P=9# 0''7-),5@# (7# MJT# W$"$0-'+*# (+$#
10-@$"(# A$0-L7F$-LA$0-# )$'1,5$# (+,"# A$0-;# X$0-L(7L
)0($#/"$)#-$(0,1#"01$"#0-$#)7B5#8;=9;!
AUCTION!VOLUME:!VOLUME!SETTLES!DOWN!
!/'(,75#F71/6$#,5#K'(7C$-#"(0C,1,Y$)#D-76#(+$#MNM#
-$10($)# "B,5@"# 7D# (+$# &0"(# (B7# 675(+"# 05)# B0"#
)7B5#"1,@+(1A# D-76#10"(#A$0-#:,;$;*# LP;V9>;#Z0"$)#75#
(+$#"+0-&#,5'-$0"$#,5#0/'(,75#&-,'$"*# 10'G#7D#"/&&1A#
&-7C0C1A#G$&(#F71/6$#C$17B#)$605);#!"#(+$#$DD$'("#
7D# MNM# ),"",&0($# 05)# 67-$# (-0)$L,5"# C$'76$#
0F0,10C1$*# B$# $%&$'(# (7# "$$# ,5'-$0"$"# ,5# 0/'(,75#
F71/6$#75#0#A$0-L(7LA$0-#C0",";##
REGIONS:#T+,1$#(+$#J7-(+#M$5(-01#-$@,75#'75(,5/$)#
(7# 10@*# (+$#O7/(+$0"(#05)#J7-(+$0"(#C7(+#+0)#A$0-L
(7LA$0-# ,5'-$0"$"# ,5# K'(7C$-;# [%'$&(# D7-# (+$# MNM#
),"(7-($)#!/@/"(#-$"/1("*#(+,"#,"#(+$#D,-"(#,5'-$0"$#D7-#
$,(+$-#-$@,75#,5#7F$-#0#A$0-#
TYPE:! ! 3$01$-# '75",@56$5(# 05)# D1$$(\1$0"$# B$-$#
C7(+# /&# ,5# K'(7C$-*# B+,1$# 605/D0'(/-$-"\D0'(7-A#
'75(,5/$)#)7B5#CA#67-$#(+05#=Q9#D7-#(+$#"$'75)#
675(+#,5#0#-7B;#
SEGMENT:! MI]"# '75(,5/$)# (+$,-# -$10(,F$1A# "(-75@#
(-$5)#B,(+#0#^;N9#,5'-$0"$#,5#K'(7C$-*#C-,5@,5@#(+$#
X?3#,5#0(#/&#N;=9;#40""$5@$-#'0-"#B$-$#/&#D7-#(+$#
D,-"(#(,6$#:$%'$&(# D7-#(+$#!/@/"(#MNM#),"(7-(,75># ,5#
7F$-#0#A$0-;#
AUCTION!PRICE:!PRICES!AND!MILEAGE!SOAR!!
!/'(,75# &-,'$"# B$-$# /&# 0C7/(# PQ9# ,5# K'(7C$-#
-$D1$'(,5@# (+$# 10'G# 7D# "/&&1A;# ?+$# "+0-&# &-,'$#
,5'-$0"$# ,"# $F$5# 67-$# "(-,G,5@# '75",)$-,5@# (+0(#
0F$-0@$# 6,1$0@$# B0"# /&# V;^9;# [F$-# ",5'$# MNM*#
0F$-0@$#6,1$0@$#+0"#C$$5#/&;# _5# D0'(*# D-76#S05/0-A#
(+-7/@+#S/5$#7D#(+,"#A$0-#:C$D7-$#MNM>#0F$-0@$#6,1$0@$#B0"#)7B5#P;U9*#B+,1$#D-76#S/1A#(+-7/@+#K'(7C$-#,(#B0"#/&#
`;N9;#!
!

!

!40.0

!30.0

!20.0

!10.0

0.0

10.0

20.0

30.0

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

2008 2009

Auction"Volume
Percent"Change"From"Prior"Year

Month

3!Month"Rolling"
Average

!15.0

!10.0

!5.0

0.0

5.0

10.0

15.0

Oct Nov Dec Jan Feb Mar Apr May Jun Jul Aug Sep Oct

2008 2009

Auction"Price
Percent"Change"From"Prior"Year

Month

3!Month"Rolling"
Average



!

#

Source:!AuctionNet!from!NADA!
Auction!data!come!from!a!number!of!different!sources!and!may!not!always!appear!to!be!consistent.!In!order!to!provide!the
most!useful!and!up"to"date!information!about!the!industry,!we!utilize!data!from!the!most!appropriate!sources!and!provide
you!with!the!underlying!implications.!

Percent!Change!From!Prior!Year
Three!Month!Rolling!Average Month
2009 2009 2009 2009 2009 2009 !!2009!!!

! AUG SEP Oct AUG SEP Oct !!!!!!!!YTD

Total 1.8 "5.9 "3.8 18.9 "25.0 "1.9 "5.5
Regions

Far!West "2.6 "10.7 "6.3 13.7 "26.7 "1.9 "6.1
Southwest 3.0 "4.1 "2.0 24.6 "23.9 "3.8 "4.7
North!Central "2.5 "10.2 "10.5 9.9 "29.2 "10.2 "9.4
Southeast 4.4 "2.9 "0.8 22.0 "22.9 1.9 "3.9
Northeast 5.2 "3.4 "0.4 23.2 "23.2 3.9 "3.7

Sales!Type
Dealer 1.1 "2.9 3.8 23.2 "17.9 10.5 "10.1
Fleet/Lease 8.4 "1.0 "0.1 23.3 "22.5 2.3 4.7
Manufacturer/Factory "22.7 "37.8 "45.3 "17.2 "59.6 "53.7 "22.5

Segment
CUV 7.2 "4.4 "1.4 20.4 "26.2 6.4 4.5
Passenger!Car 5.8 "1.2 0.6 26.0 "22.7 2.8 "3.9
Pickup 4.2 "6.5 "5.9 15.8 "25.5 "5.0 "2.8
SUV "10.0 "16.5 "13.6 4.7 "30.7 "12.4 "14.1
Van "5.3 "11.2 "7.9 11.6 "24.2 "9.4 "10.0

AUCTION!PRICE Percent!Change!From!Prior!Year
Three!Month!Rolling!Average Month
2009 2009 2009 2009 2009 2009 !2009!!!

" AUG SEP Oct AUG SEP Oct !!!!!!!YTD

Total 6.9 4.3 5.2 4.0 2.4 10.2 2.1
Regions

Far!West 8.4 6.1 6.7 4.6 6.0 10.5 3.9
Southwest 7.4 4.4 4.2 5.8 0.3 6.6 1.6
North!Central 6.8 5.3 6.1 4.0 4.7 10.6 2.0

Southeast 9.2 6.9 8.4 5.6 5.7 16.0 4.1
Northeast 3.6 0.2 1.2 0.9 "3.0 7.3 "0.5

Sales!Type
Dealer 8.1 5.8 7.3 3.5 5.0 16.7 1.3
Fleet/Lease 6.9 5.8 7.7 6.1 5.2 13.0 1.5
Manufacturer/Factory 9.1 10.2 17.4 10.0 16.9 28.5 3.4

Segment
CUV 8.1 7.9 9.4 8.3 7.7 14.1 0.3
Passenger!Car "5.2 "6.0 "3.4 "7.0 "5.2 4.1 "4.0
Pickup 30.2 23.4 19.9 22.2 16.3 21.0 14.1
SUV 27.2 19.7 16.6 21.2 12.2 16.0 11.5
Van 5.3 3.0 3.3 4.5 0.0 5.1 "2.5

AUCTION!
VOLUME
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